~ KARIA & SHAH

CHARTERED ACCOUNTANTS
INDIA

Independent Auditor’s Report

To The Members of
Clear Secured Services Limited

Report on the standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/s. CLEAR SECURED
SERVICES LIMITED which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss, the Statement of Cash Flow and a summary of significant accounting policies and
other explanatory information. (Hereinafter referred to as “the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021 (AS), and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2025, and its profit and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors’ is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, (changes
in equity) and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate implementation
and maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the Management
and Board of Directors.

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists we are
required to draw attention in our Auditors’ Report to the related disclosures in the standalone
financial statements or if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our Auditors’ Report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A; statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches not visited by us.

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.



. In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

. On the basis of the written representations received from the directors as on 31st March, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting (ICFR) of
the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note accompanying the financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iil.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 31st March, 2025

iv. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or

b. Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“"Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

a. directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

b. provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries



Vi.

Vii.

viii.

Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under above clause (iv) and (v) contain any material mis-statement.

The Company has not paid or declared any dividend during the year, Hence the clause of
compliance with Section 123 of the Act is not applicable.

Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the softwares. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

With respect to the matter to be included in the Auditor’s Report under section 197(16) of
the Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under Section 197(16) which are required to be
commented upon by us.

For Karia &
Chartered

Par anjay Shah
M. N 42529
Place: Mumbai
Date: 02" September 2025

UDIN: 25042529BMNVEY4109




ANNEXURE A
TO THE INDEPENDENT AUDITOR’S REPORT

To the Members of

CLEAR SECURED SERVICES LTD

With reference to the Annexure A referred to in the paragraph 1 in Report on Other Legal and
Regulatory Requirements of the Independent Auditor’s Report to the members of CLEAR SECURED
SERVICES LTD on the financial statements for the year ended 31 March 2025, we report the following:

i)

i)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.
The Company has maintained proper records showing full particulars of Intangible assets.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has a regular programme of physical verification
of its Property, plant and equipment by which all Property, plant and equipment are verified in
a phased manner over a period of two years. In accordance with this programme, certain
Property, plant and equipment were verified during the year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the
Company

d) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not revalued its Property, plant and
equipment (including Right-of-use assets) or Intangible assets or both during the year.

e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no proceedings initiated or pending against the
Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

In respect of Inventory and Working Capital
a) The company is into service sector hence there is no inventory so this clause is not applicable.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, the quarterly returns or statements filed by the company with the
banks or financial institutions are generally in agreement with the books of accounts of the
company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has made investments, provided guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, limited liability partnerships or any other parties during the year and they are not
prejudicial to the interests of the company.

According to the information and explanations given to us and on the basis of our examination of
the records, the Company has made investments, given loans, guarantees, or security which
attracts compliance of section 185 and section 186 of Companies act and the same have been
complied with.



v)

Vi)

The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for

the products manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the
Order is not applicable.

vii) In respect of statutory dues:

a) The Company does not have liability in respect of Sales tax, Service tax, Duty of excise and
Value added tax during the year since effective 1 July 2017, these statutory dues has been
subsumed into Goods and Service Tax ('GST").

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including GST, Provident fund, Employees’ State Insurance,
Income-tax, Duty of Customs, Cess and other material statutory dues have generally been
regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of GST, Provident fund, Employees’ State Insurance, Income tax, Duty of Customs,
Cess and other material statutory dues were in arrears as at 31 March 2025 for a period of
more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of GST,
Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have not been deposited by the
Company on account of disputes, except for the following:

Rs. in lakhs
Financial Demand as per GST Protest Net Disputed
Year State department deposits demand
2017-18 Kerala 7.97 0.09 7.88
2019-20 Uttarakhand 3.00 0.00 3.00
2020-21 Uttarakhand 1.00 0.00 1.00
2021-22 Uttarakhand 1.00 0.00 1.00

viii) According to the information and explanations given to us and on the basis of our examination of

iX)

the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the year.

In respect of default in repayment of borrowings:

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not defaulted on any loans or borrowings
from any lender during the year.

b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a wilful defaulter by any
bank or financial institution or government or government authority.

¢) According to the information and explanations given to us by the management, the term loans
obtained by the Company have been applied for the purpose for which the loans were
obtained.



X)

xi)

d) According to the information and explanations given to us and on an overall examination of

e)

the balance sheet of the Company, we report that the funds raised on short-term basis by the
Company have not been utilized for long term purposes.

On an overall examination of the financial statements of the company, we report that the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Hence, the requirement to report
on clause 3(ix)(e) of the Order is not applicable to the Company.

In respect to funds raised and utilization:

a)

b)

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the vyear.
Accordingly, clause 3(x)(b) of the Order is not applicable.

In respect to fraud and whistle-blower complaints.

a)

b)

c)

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

According to the information and explanations given to us, no report under subsection (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

xiii) In our opinion and according to the information and explanations given to us, the transactions
with related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable, and the details of the related party transactions have been disclosed in the
financial statements as required by the applicable Indian Accounting Standard.

Xiv) In respect of Internal Audit System

a)

Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of
its business.

b) We have considered the internal audit reports for the year under audit, issued to the Company

during the year and till date, in determining the nature, timing and extent of our audit procedures.

xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons connected to its directors
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company.

xvi) In respect of Registration under section 45-IA of RBI Act, 1934,
a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of

India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.



b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable

d) According to the information and explanations provided to us during the course of audit, the
Company does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not
applicable.

xvii) The Company has not incurred a cash loss in current financial year and there is no cash loss in

immediately preceding financial year.

xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, clause

3(xviii) of the Order is not applicable

Xix) According to the information and explanations given to us and on the basis of the financial ratios,

XX)

ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us and on the basis of
our examination of the books of accounts and records the Company has during the year spent the
amount of Corporate Social Responsibility as required under sub-section (5) of Section 135 of the
Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

For KARIA & SHAH

Par
Mem shi

& S"lg
e

MUMBA

ahjay Shah
No: 042529

Place: Numbai
Date: 02" September 2025
UDIN: 25042529BMNVEY4109



Annexure - B to the Auditors’ Report

Annexure B - to the Independent Auditor’s Report of even date on financial statement of M/s CLEAR
SECURED SERVICES Ltd. (F.Y. 2024-25)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CLEAR SECURED SERVICES LIMITED
(“the Company”) as of 31st March 2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI").

These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide



reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting Because of the inherent limitations of
internal financial controls over financial reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31st March 2025,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For KARIA & SHAH
Chartered Accountants
(FRN: 1127

Place: Mumbai
Date: 02"Y September 2025
UDIN: 25042529BMNVEY4109



CLEAR SECURED SERVICES LIMITED
(Formerly known as Clear Secured Services Private Limited)

Balance Sheet

(Rs in lakhs.)
Particulars Note | Asat31 March2025| As at 31 March 2024
No.
1. |EQUITY AND LIABILITIES .
1|Shareholders’ funds
(a) Share capital 2 25.00 25.00
(b) Reserves and surplus 3 9936.71 9434.00
9961.71 9459.00
2|Non-current liabilities
(a) Long-term borrowings 4 1109.81 134521
(c) Long-term provisions 5 406.36 -
1516.17 1345.21
3|Current liabilities
(a) Short-term borrowings 6 7784.88 3266.96
(b) Trade payables: 7
Total outstanding dues of micro enterprises and small - -
Total outstanding dues of creditors other than micro enterprises - -
and small enterprises
(c) Other current liabilities 8 2408.16 2258.43
(d) Short-term provisions 9 68.57 1456.00
10261.61 6981.39
TOTAL 21739.49 17785.61
1. |ASSETS
I|Non-current assets
(a)  Property, Plant and Equipment and Intangible Assets
(1) Property, Plant and Equipment 10 1251.14 1927.93
(11) Intangible assets 10 537 598
(c)  Capital work-in-progress 10 815.04 -
(b)  Non-current Investments 11 1870.46 2042.81
(¢)  Deferred Tax Asset (Net) 12 188.84 128.91
(d)  Long-term loans and advances 13 33.94 518.00
(e)  Other Non-current assets 14 2178.86 272.37
6343.66 4895.99
2|Current assets
(a) Inventories 15 - -
(b)  Trade receivables 16 8030.37 4812.55
(¢)  Cash and cash equivalents 17 440.58 3977.65
(d)  Short-term loans and advances 18 219212 3868.95
(e)  Other current assets 19 473275 230.47
15395.83 12889.62
TOTAL 21739.49 17785.61
111. [Significant Accounting Policies 1
Notes to Financial Statement forms Integral Part of Financial Statement 28

In terms of our report attached

For Karia &
Chartered Ac

Firm's Registi

gh
ntants
pn No. 112203V

MUNMBAI
FRN 112200
Partner
Membership No. 042529
Mumbai

Date: September 02,2025

For and on behalf of the Board of Directors of

Clear Secured Services Limited

(Formerly known as Clear Secured Services Private Limited)
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SaES
Vimaldhar
Laltaprasd Dubey
Director

DIN: 02158223

Rasika Sawant

Chief Financial
Officer

Mumbai
Date: September 02,
2025

_/

Sd/-

Rakeshdhar

Laltaprasad Dubey |
Director

DIN: 02005335

Apurva Mishra
Company Secretary

M No: A54099
Mumbai

Date: September 02,
2025



CLEAR SECURED SERVICES LIMITED
(Formerly known as Clear Secured Services Private Limited)
Statement of Profit and Loss
(Rs in lakhs.)

Paiticilars Note No. | For the year ended 31 | For the year ended 31
March 2025 March 2024
I [Revenue from operations 20 43064.45 27914.47
1. |Other income 21 558.50 275.05
1II. |Total Revenue 43622.94 28189.52
IV. |Expenses:
Cost of raw materials consumed 22 5694.98 5500.04
Purchase of stock-in-trade 23 10288.98 -
Changes in inventories 24 i - 224.98
Employee benefits expense 25 10499.62 10924.37
Finance costs 26 955.70 332.38
Depreciation and amortization expense 10 163.15 250.02
Other expenses 27 13499.45 9251.67
V. |Total expenses 41101.89 26483.46
VI |Profit before exceptional items and tax for the year 2521.06 1706.07
VII. |Exceptional item 289 844.16 -
VII. |Profit before tax for the year 1676.90 1706.07
IX. |Tax Expense:
Current Tax 613.64 450.00
Deterred Tax 68.39 15
Earlier Period Tax Adjustments - 3.62 117.78
685.65 568.53
X. |Profit after tax for the year ‘ 991.24 1137.53
XI. |Earnings per Equity share (of Rs. 10/- each):
Basic and Diluted 28.7 6.20 455.01
Significant Accounting Policies 1
Notes to Financial Statement forms Integral Part of Financial
Statement 28

In terms of our report attached

For Karia & Shah For and on behalf of the Board of Directors of
Chartered Aggountants Clear Secured Services Limited
ion No. 112203W >

Firm's Regi (Formerly known as Clear Secured Services Private Limited)

e d

Vimaltthar Laltaprasd Rakeshdh3r

Dubey Laltaprasad Dubey
Partner Director Director
Membership No. 042529 DIN: 02158223 DIN: 02005335

Mumbai
Date: September 02, 2025

/Ay

Rasika Sawant Apurva Mishra

Chief Financial Officer Company Secretary
M No: A54099

Mumbai Mumbai
Date: September 02,  Date: September 02,
2025 2025



CLEAR SECURED SERVICES LIMITED
(Formerly known as Clear Secured Services Private Limited)

Cash Flow Statement

(Rs in

lakhs.)

For the year
ended 31 March

For the year
ended 31 March

Particulars 2025 2024
Cash Flows from Operating Activities:
Net Profit before tax for the year 1676.90] . 1706.07
Adjustments for:
Depreciation and amortization expense 163.15 250.02
Finance costs 955.70, 33238
Profit on sale of property, plant and equipment (35.05)| -
Interest Income (424.06) =
Rent Income (10.56), s
Profit on sale of equity shares (88.83)] (47.65),
Provision for doubtful debts- Exceptional Item 844.16 =
Bad Debts 16.03 173.38
1420.55 708.13
Operating Profit before Working Capital Changes 3097.45 2414.19
Adjustments for changes in working capital:
(Increase)/Decrease in Inventories - 22498
(Increase)/Decrease in Trade Receivables (4078.02) 173.46
(Increase)/Decrease in Loans and Advances 1676.83 292.17|
(Incease)/Decrease in other assets (2206.79) 14.01
Increase/(Decrease) in Trade Payables 3 (473.30)
Increase/(Decrease) in liabilities and provisions (1421.73) (1299.76)
(6029.71) (1068.44)
Cash Flow generated from Operating Activities (2932.26) 1345.76
Less: Income Tax Paid (Net of Refund Received) (376.11) (499.25)
Net Cash Flow generated from Operating Activities (3308.37)| 846.51
Cash Flows from Investing Activities:
Capital Withdrawal/(Investment) in LLP and equity shares 261.17 (171.79)
Long Term Advances (Given)/Repaid 21431 -
Interest Income 424.06 =
Rent Income 10.56 e
Fixed deposits (invested)/matured (4173.38) =
Purchase of Property, Plant and Equipment (337.23) (787.12),
Sale of Property, Plant and Equipment 45.01 7.90
Net Cash (used in) Investing Activities (3555.50) (951.01)
Cash Flows from Financing Activities:
Availment/(Repayment of) Short Term Borrowings (net) 4517.92 886.65
Availment/(Repayment of) from Long Term Borrowings (net) (235.41) (20.98)
Interest paid (955.70) (332.38)
Net Cash (used in) Financing Activities 3326.81 533.30,
Net (Decrease)/Increase in Cash and Cash Equivalents (3537.06) 428.79
Cash and Cash Equivalents at the beginning of the year 3977.65 3548.85
Cash and Cash Equivalents at the end of the year (Refer note 17) 440.58| 3977.65

Note:

The Cash Flow Statement is prepared by using the Indirect Method set out in Accounting Standard 3 on "Cash
Flow Statements" and presents the cash flows by operating, investing and financing activities of the Company.

For Karia & $hah
Chartered Ag
Firm's Regist

tants
qn No. 112203W

-

Sd/-

Sanja\ Slah

Partner

Membership No. 042529
Mumbai

Date: September 02,2025

For and on behalf of the Board of Directors of

Clear Secured Services Limited

(Formerly known as Clear Secured Services Private Limited)

-

Vimaldhar
Laltaprasd Dubey

Director
DIN: 02158223

Sd/-

asika Sawant
Chief Financial
Officer

Mumbai
Date: September
02,2025

Sd/-
Rakeshdhar
Laltaprasad
Dubey
Director
DIN: 02005335

=

Sd/-

Apurva MiShra
Company
Secretary

M No: A54099
Mumbai

Date: September
02,2025




AR SECURED SERVICES LIMITED
(Formerly known as Clear Secured Services Private Limited)
Notes to Financigl Statements

(Rs in lakhs. except

Share Capital

As at 31 March 2028

wherever specified

)
As at 31 March 2024

Number Amount Nuniber Amount
Authorised
“quity shares of Rs. 10/~ each 22,000,000 2200.00 2,000,000 20006
Issued Subscribed and Paid u
Faquity shares of Rs.10/- each 250,000 25.00 250,000 25.00
Total 250,000 25.00 250,000 25.00

2.1 The reconciliation of the number of shares outstanding Is set out below
As at 31 March 2028 As at 31 March 2024
Particulars

Number Amount Number. Amount
Shares outstanding at the beginnug of the year 250,000 25.00 250.000 28,00
Add: Shares Issued during the year & s e 5
Shiares outstanding at the end of the vear 250,000 2500 250,000 25.00

22 Termsirights attached to equity shares

The Company has only one class of equity shares having par vaiue of Rs.10/- per share having equal rights
equity shares will be entitled to receive remaining assets of the company, after distribution of all liabilities. The distribution will be in proportion to the number of equity shares held by the shareholders
No class of shares of the Company is held by the holding company or its ultimate holding company, including shares hield by subsidiaries or associates of the holding/ultimate holding company

No shares have been reserved for issue under options or contracts/commitments for the sale of shares/disinvestment.
Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date: NIL

2.3 The detalls of shareholders holding more than $% of shares:

Each holder of equity shares is entitled to one vole per share. In the event of iqudation of the company, the holders ot

Name of Shareholder As at 31 March 2028 As at 31 March 2024
No. of Shares held %o of Holding No. of Shares held %% of Holding
Vimaldhar Dubey 124,996 50.00 5.00
Kusum Dubey A - 37.50
Ashish Dubey - 7.50
Rakeshdhar Dubey 25.00 25.00
Sanjaydhar Dubey 25.00 25.00

2.4 Equity Shares held by Promoters are as follows:

Name of Pronioter As at 31 March 2028 As at 31 March 2024
No. of Shares held %% of Holding No. of Shares held %% of Holding

©% Change in equity ©%o Change in equity
Vimaldhar Dubey 124,996 50.00 45 00 5.0 -
Kusurm Dubey 1 G.00 {37.501 ;
Ashish Dubey 1 0.00 (7.50) 18,750
Rakeshdhar Dubey 62,500 25.00 . 62,500
Sanjaydhar Dubey 62,500 25.00 62,500
Total 249,998 250,000

As at 31 March

As at 31 March

Reserves and Surplus 2025 2024
Rs. Rs.

Surplus in Statemnent of Profit and Loss
Opening Balance 9434 .00 8296.47
Add. Loss)Profit for the year 991.24 1137.53
Adjustments for restatements:
Opening adjustent to Reserve (524.90) -
Difference Due to Change in P&L 3636 -
Closing Balance 9936.71 9434.00
Total 9936.71 9434.00




Long-Term Borrowings

As at 31 March 2025

As at 31 March 2024

Rs.

Secured Borrowings

Vehicle Loan from Kotak

(Secured by hypothecation of vehicle)

Rate of Interest: 10.66% p.a.

Repayment Terms: 60 equal installments ending on 20 June 2024

Vehicle Loan from Kotak

(Secured by hypothecation of vehicle)

Rate of Interest: 8.50% p.a.

Repayment Terms: 60 equal installments ending on 20 Feb 2030

Vehicle Loan from HDFC

(Secured by hypothecation of vehicle)

Rate of Interest: 8.70% p.a.

Repayment Terms: 60 equal installments ending on 07 October 2024
Installment amount: Rs 1,26,874/-

Term Loan from Deutsche Bank

(Secured by Immovable Property of the company)

Rate of Interest: 9.95 % p.a.

Repayment Terms: 120 equal installments ending on 05 September 2031
Installment amount: Rs 3,18,929/-

From Axis Bank Ltd

(Secured by book debts, Immovable property of the company and immovable
property of director under Emergency Credit Line Guarantee Scheme for working
capital)

Rate of Interest: 7.50 % p.a.

Repayment Terms: 36 equal installments ending on 31 December 2027

Installment amount: Rs 11,38,194/-

Term Loan from HDFC Bank

(Secured by Immovable Property of the company)

Rate of Interest: 8.50 % p.a.

Repayment Terms: 180 equal installments ending on 31 August 2038
Installment amount: Rs 2,92,961/-

Unsecured Borrowings

Loan from Banks (Refer Note 4.1)

Loan from NBFC's (Refer Note 4.1)

Loan from Related Parties (Refer Note 4.2)

202.64

227.64

270.04

8.67

)
w
to

409.75

784.20

658.33

13.16
312.44

325.60

Total

1109.81

1345.21
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4.2

4.3

Principal Terms of Unsecured Borrowings from Financial I

as per Sanction letter

Name of the Lender

Rate of Interest

No of Installments

>
3

on

ending

O/s Balance as on

As at 31 March 2025

As at 31 March 2024

Axis Bank Loan A/c No. BPR064708508212

13.50%

30 Months

20.07.2025

11.10

Kotak Mahindra Bank Ltd. Loan No. CSG-154054630

14.50%

36 months

01.01.2026

31.917

YES Bank Loan A/c No. BLN000101473232

15.00%

36 months

08.02.2026

17.54

Aditya BirlaFinLtd Loan no. ABMUMBIL000000643764

15.00%

36 months

05.02.2026

26.57

Baijaj Finance Ltd Loan No. P40SPPS6612837

14.25%

24 months

02.02.2025

Fedbank FSL Loan no. FEDMUMOBLO0511526

15.00%

36 months

02.02.2026

10.63

IDFC First Bank Ltd Loan No. 98452814

14.75%

36 months

03.12.2025

29.26

Loan From Fullerton

16.40%

36 months

05.02.2026

15.49

L & T Financial Services BL230128040100526

15.00%

36 months

03.03.2026

19.20

TATA CapFinSerLtd. Loan no. TCFBL0632000011858669

15.00%

36 months

03.02.2026

26.57

Axis Bank Emergency Credit Line Guarantee Scheme (ECLGS)31262

7.50%

36 months

31.12.2027

364.22

Total

§52.35

819.73

Principal Terms of Unsecured Borrowings from Related Party

Name of the Lender

Rate of Interest

No of Installments

O/s Balance as on

ending

As at 31 March 2025

As at 31 March 2024

From Directors:

Vimaldhar Laltaprasad Dubey

12.00%

N.A.

312.44

Long-Term Provisions

As at 31 March 2025

As at 31 March 2024

Rs.

Provision for employee benefits
Provision for Gratuity

406.36 -

Total

406.36 2

Short-Term Borrowings

As at 31 March 2025

As at 31 March 2024

Rs.

Rs.

Secured
Loan repayable on demand
From Bank

From Axis Bank Ltd
(Taken from Axis Bank Ltd, secured by book debts, Immovable property of the
company and immovable property of director for working capital and carrying interest
at rate of 9.50 % p.a. [Previous vear 9.50 % p.a.1)

From Axis Bank Ltd
(Taken from Axis Bank Ltd, secured by fixed deposit kept with the bank for working
capital and carrying interest at rate of 9.82 % p.a.)

From Union Bank of India
(Taken from Bank of Baroda, secured by fixed deposit kept with the bank for working
capital and carrying interest at rate of N.A. % p.a. [Previous year 10.00 % p.a])

From ICICI Bank Ltd
(Taken from ICICI Bank Ltd, secured by book debts, Immovable property of the
company and immovable property of director for working capital and carrying interest
at rate of 9.25 % p.a. [Previous vear 9.25 % p.a.1)

From ICICI Bank Ltd
(Taken from ICICI Bank Ltd, secured by fixed deposit kept with the bank for working
capital and carrying interest at rate of 6.00 % p.a. [Previous year 6.00% p.a.])

From NBFC/Financial Institution

From Capsave Finance Private Limited
(Taken from Capsave Finance Private Limited, secured by fixed deposit kept with the
institution for working capital and carrying interest at rate of 12.00 % p.a. [Previous
vear N.A.1

From Samunnati Financial Intermediation and Services Private Limited
(Taken from Samunnati Financial Intermediation and Services Private Limited,
secured by fixed deposit kept with the institution for working capital and carrying
interest at rate of 18.00 % p.a. [Previous vear N.A.T)

Unsecured

Loan repayable on demand

Inter Corporate Deposit

(Taken from Shree Satya Minerals Private Limited to be repaid at the end of the year
and carrying interest rate of 24.00% p.a.)

Current Maturity of Long-Term Debts
Term loans from Banks (Current Maturity)
Term loans from NBFC's (Current Maturity)

1755.36

1533013

1979.31 -

1171.15

1229.62

(51)

532.06

1202.28

200.00 -

200.00 -

816.70 -

253.55 <
179.17 -

Total

7784.88

3266.96




7 As at 31 March 2025| As at 31 March 2024
Trade Pavables

Rs. Rs.

(i) Total outstanding ducs of micro enterprises and small enterprises: and = =
(ii) Total outstanding dues of creditors other than micro enterprises and small
enterprises 5

Total

There are no dues to Micro and Small Enterprises under the Micro. Small and Medium Enterpriscs Devclopment Act, 2006. Further. disclosures, if any, relating to amounts unpaid
as al the year end and together with the interest paid/payable as required under the said Act are not applicable.

a Figures For the Year ended 31 March 2025

[9) ing for following periods from due date of payment
S N From 6 Months Upto| More than 1 Year Total as at 31 March
Particulars L han 6 I e thi 2
a8 thas 6 Months 1 Year butless than2 Years| TTCIC ANz Yea 2025
Rs. Rs. Rs. Rs. Rs.
MSME - - <. = 2
Others - - = 2 %
Dispute dues-MSME - - = 2 3
Dispute dues-Others - - - 5 A
b Figures For Year ended 31 March 2024
Outstanding for following periods from due date of payment
. From 6 Months Upto [ More than 1 Year Total as at 31 March
Particulars ss than 6 M ars
Less than 6 Months 1 Year butioss than 2V ears More than 2 Years 2024
Rs. Rs. Rs. Rs. Rs.
MSME - - - - =
Others - - S o c
Disputc ducs-MSME - - = % -
Disputc ducs-Others - - - - -
The details relating to Micro, Small and medium enterprisc disclosed as under:
As at 31 March 2025 | As at 31 March 2024
Partic
Rs. Rs.
cipal amount and the interest due thereon (to be shown scparately)
3 d } R
The amount of interest p: y the buyer in terms of section 16 of the Micro, Small
and Medium Enterpriscs Development Act. 2006 (27 of 2006). along with the
amount of the payment made to the supplier beyond the appointed day during cach
accounting year/period: - -
The amount of inerest duc and payable for the period of delay in making payment
(which has been paid but beyond the appointed day during the year) but without
adding the interest specified under the Micro. Small and Medium Enterpriscs
Development Act. 2006: 4 e
The amount of interest accrued and remaining unpaid at the end of cach accounting
vear/period: and - -
The amount of further interest remaining duc and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small
cnterprise. for the purpose of di ofa ibl di under scction
23 of the Micro. Small and Medium Enterpriscs Development Act. 2006. - -
8 . As at 31 March 2025 | As at 31 March 2024
Rs. Rs.
Other Liabilities
Statutory dues payable 1357.37 915.93
Ducs to Employces 1050.79 1309.67
Payable for Capital Expenditure - 32.83
Total 2408.16 2258.43
9 As at 31 March 2025 | As at 31 March 2024
Short-Term Provisi
Rs. Rs.
Provision for emplovee benefits
Provision for Gratuity 68.57 -
Others
Provision for Income Tax - 1456.00
Total 68.57 1456.00
11 As at 31 March 2025 | As at 31 March 2024
Non-current Investments
Rs. Rs.
Quoted
Investment in Listed Equity Shares (At cost) * 33117 223.18
Unquoted
Investment in Equity Shares of NKGSB Co-Op Bank Ltd (At cost) 2.00 2.00
(Held 19.950 number of equity shares of face value Rs 10/- cach. These shares were
subscribed for by the Company as the Company had availed working capital facility
from the Co-Op bank which was subsequently closed)
Investment in Equity Shares of Clear Sccured Ventures Private Limited (At cost) 5.01 -
(Held 49.999 number of equity shares of face value Rs 10/- cach resulting into
99.99% stake been held in the company and been classified as wholly owned
subsidiary "WOS".)
Investment in Limited Liability Partnership- Barfi Steels LLP # 1532.29 1817.63
1870.46 2042.81
Less: Provision for Diminution in the value of investments = -
Total 1870.46 2042.81
* Market value of quoted investments at the end of the year/period 218.88 236.56
# Details of investment made in LLP
The other partners in the LLP arc Vimaldhar Dubcy, Rakeshdhar Dubey and
Sanjaydhar Dubey having share of profit/loss at 0.03% cach and the balance 99.90%
share is of the company.
Total Capital of the LLP. 1532.59 1801.22




12

13

14

16

Deferred Tax Asset (Net)

As at 31 March 2025

As at 31 March 2024

. Rs. Rs.
Deferred Tax Assets

Gratuity Payable 129.59 -
Depreciation 59.25 128.91
Total 188.84 128.91

Long Term Loans and Advances

As at 31 March 2025

As at 31 March 2024

Unsecured, considered good
Loan to Others
(Loan given to Ameya Developers at interest rate @ 6.00 % p.a.)

518.00

Total

33.94

518.00)

Other Non-current assets

As at 31 March 2025

As at 31 March 2024

Unsecured, considered good

Capital Advances 269.75 -
Security Deposits 775:10 272.37
Other assets

Bank deposits under lien with banks against bank guarantee, performance guarantee

and short term borrowings 1134.01 -
Total 2178.86 272.37|

Inventories

As at 31 March 2025

As at 31 March 2024

Rs.

Work in Progress

Total

Trade Receivables

As at 31 March 2025

As at 31 March 2024

Rs. Rs.

Debts outstanding for a period exceeding six months from the date they become

due

Unsecured, considered good 257343 1538.40

Less: Provision for doubtful debts - =

Unsecured, considered doubtful 623.87 -

Less: Provision 77.20 -
3120.11 1538.40

Other Debts

Unsecured, considered good 5533.80 3274.16

Unsecured, considered doubtful 255.78 -
5789.57 3274.16

Less: Provision 879.30 -
4910.27 3274.16

Total

4812.55




Gl

Trade Receivables

Debts outstanding for periods from the date they become due

Less than 6 Months

From 6 Months Upto

More than1Y t
earbu More than 2 Years

Total as at 31 March
2025

1 Year less than 2 Years
Rs. Rs. Rs. Rs. Rs.
Disputed, considered good - ~ 3 - -
Less: Provision . - - = K
Disputed, considered doubtful - 2 B s R
Less: Provision for doubtful debts = g . % a
Other Debts s
Undisputed, considered good 5533.80 1510.77 16.11 1046.54 8107.22
Undisputed, considered doubtful 255.78 237.94 348.55 37.38 879.65
5789.57 1748.71 364.66 1083.93 8986.88
Less: Provision 879.30 35.69 34.86 6.65 956.50
4910.27 1713.02 329.81 1077.28 8030.37
Total 4910.27 1713.02 329.81 1077.28 8030.37

Trade Receivables

Debts outstanding for periods from the date they become due

From 6 Months Upto

More than 1 Year but

Total as ai 31 March

Less than 6 Months 1 Year less thin 2 Years More than 2 Years 2024
Rs. Rs. Rs. Rs. Rs.
Disputed, considered good = 5 - - s
Less: Provision = - = . 5
Disputed, considered doubtful - - £ - =
Less: Provision for doubtful debts - = % w :
Other Debts
Undisputed, considered good 3274.16 249.72 427.69 860.99 4812.55
Undisputed, considered doubtful - 2 " = 1
3274.16 249.72 427.69 860.99 4812.55
Less: Provision - . = - .
3274.16 249.72 427.69 860.99 4812.55
Total 3274.16 249.72 427.69 860.99 4812.55

Cash and cash equivalents

As at 31 March 2025

As at 31 March 2024

Rs. Rs.
Cash on hand 227.04 70.84
Balances with banks in current accounts 39.55 32.26
Other Bank balances
Bank deposits* 173.99 3874.54
*free from any encumbarances or lien
Total 440.58 3977.65

Short-term loans and advances

As at 31 March 2025

As at 31 March 2024

Rs. Rs.

Unsecured, considered good

Pre-Deposit for Income tax appeal 85.06 85.06
Advance Income Tax Paid (TDS) - 1708.02
Unsecured, considered good

Loan to Others

Advances to Employees 104.87 109.58
Advance to Vendors/Staff for Projects 1421.94 1392.82
Other business advances 580.25 573.47
Total 2192.12 3868.95

Other Current assets

As at 31 March 2025

As at 31 March 2024

Rs. Rs.
Bank deposits under lien with banks against bank guarantee, performance guarantee 4173.38 -
and short term borrowings
Interest accrued on bank deposits 523.28 230.47
Advance Income Tax Paid (TDS- Net of provision for tax) 36.09 -
Total 4732.75 230.47
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LEAR SECURED SERVICES LIMITED
ormerly known as Clear Secured Services Private Limited)
stes to Financial Statements

(Rs in lakhs. except wherever specified)

20 For the year ended 31 March | For the year ended 31 March
Revenue from operations 2025 2024
Rs. Rs.
Services-Facility Management 31811.14 27914.47
Goods- Trading of Agro products 11253 .31 -
Total 43064.45 27914.47
21 For the year ended 31 March | For the year ended 31 March
Other Income 2025 2024
Rs. Rs.
Interest Income 424.06 215.70
Rent Income 10.56 11.70
Profit on sale of property, plant and equipment 35.05 -
Profit on sale of equity shares 88.83 47.65
Total 558.50 275.05
22 For the year ended 31 March | For the year ended 31 March
Cost of materials consumed 2025 2024
Rs. Rs.
Opening stock - -
Add: Purchases
Consumables including composite services 5694.98 5500.04
Less: Closing stock - -
Total 5694.98 5500.04
23 : For the year ended 31 March | For the year ended 31 March
Purchase of Stock-in-Trade 2025 2024
Rs. Rs.
Goods- Agro Products 10288.98 -
Total 10288.98 -
24 For the year ended 31 March | For the year ended 31 March
Changes in inventories of Stock-in-Trade 2025 2024
Rs. Rs.
Inventories at the end of the year
Work In Progress- Project TIS - -
Inventories at the beginning of the year
Work In Progress- Project TIS - 224.98
E 224.98
Net (Increase)/Decrease - 224.98
25 For the year ended 31 March | For the year ended 31 March
Emplovee Bénefits Expense 2025 2024
Rs. Rs.
Salaries, wages and bonus 9897.63 10237.65
Contributions to Provident and Other Fund 599.43 664.89
Gratuity Expense (Refer note 28.3) (14.87) -
Staff welfare expenses 17.43 21.82
Total 10499.62 10924.37
26 For the year ended 31 March| For the year ended 31 March
Finance Cost 2025 2024
Rs. Rs.
Interest expense
Interest on borrowings 758.53 324.14
Interest on statutory dues 197.17 8.24
Total 955.70 332.38




27

For the year ended 31 March| For the year ended 31 March
Other Expenses 2025 2024
Rs. Rs.
Operating Expenses
Repairs & Maintenance Cost 814.65 476.92
Service defects/ Credit notes/Volume Discount 2033.61 2031.27
Other Operating Expenses 9608.94 6259.78
12457.20 8767.97
Other Expenses
Rent of Premises 25.54 33.34
Power and Fuel 72.62 45.54
Legal and professional 417.33 49.17
Travelling and conveyance 91.67 81.39
Insurance expenses 25.86 5.90
Provision for doubtful debts - -
Bad Debts 16.03 173.38
Telephone and Internet Charges 94.49 14.34
Corporate Social Responsibility Expenses (Refer note 28.8 ) 47.21 -
Office Expenses : 31.01 15.95
Auditors Remuneration (Refer note 28.6) 12.50 12 50
Rates and Taxes 10.58 3.87
Donation 4.94 .09
Bank Charges 36.16 3291
Sales Promotion Expenses 139.63 8.15
Postage and Courier 1.85 1.35
Miscellaneous Expenses 14.83 5.84
1042.25 483.70
Total 13499.45 9251.67




CLEAR SECURED SERVICES LIMITED

(Formerly known as Clear Secured Services Private Limited)
Annexure IV

SIGNIFICANT ACCOUNTING POLICIES:

a) Background

Clear Secured Services Limited (“the Company™) which was formerly known as Clear Secured Services Private Limited was originally incorporated on 14th October, 2008. It is a service provider
primarily engaged in providing Facility Management Services in the nature of supply of manpower for ATM Caretaking & Maintenance, Houskeeping services, Security Guard services, Construction of
ATM sites, Repairs & Maintenance of ATM sites, Erection and installation of Telecom towers and allied support services.

b) Basis of preparation of Financial statements:

The Financial Statements comprises of financial statements of Clear Secured Services Limited as at March 31, 2025 and March 31, 2024 and the Statement of Profit and Loss and Statements of Cash
Flows for the same period mentioned above and the annexure thereto (collectively, the “Financial Statements™) have been extracted by the management from the audited Financial Statements of the
Company for the period/year 01.04.2023 to 31.03.2024 approved by the respective Board of Directors of the companies.

These financial statements have been prepared under the historical cost convention on the accrual basis of accounting and in accordance with the accounting principles generally accepted in India
(Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (the 'Act’) read with Companies (Accounting Standards) Rules, 2006, as amended
(“‘Accounting Standards™) and the relevant provisions of the Act.

These financial statements are as per requirements of Companies Act, 2013, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended

(“the SEBI ICDR Regulations™) and Guidance note on reports in Company Prospectus (Revised 2019) (“Guidance Note™) issued by the Institute of chartered Accountants of India (“ICAI™).

c) Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the management to make estimates and assumptions considered in the reported amounts of assets and liabilitics
(including contingent liabilities) and the reported income and expenses during the year. The management believes that the estimates used in preparation of the financial statements are prudent and

reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

d) Revenue Recognition:
Revenue (income) is recognised when no significant uncertainty as to determination and realisation exists.

Revenue from sale of services is recognized by raising invoices on ensuring that all significant contractual obligations have been satisfied. The sale value is recognized exclusive of GST and such other
levies.

e) Property, Plant and Equipment:
Property, Plant and Equipment are stated at the cost of acquisition less accumulated depreciation, amortization, and impairment loss, if any. Property, Plant and Equipment are accounted at cost of

acquisition inclusive of inward freight, duties, taxes and other incidental expenses related to acquisition and installation of fixed assets incurred to bring the assets to their working condition for their
intended use.

Subsequent expenditure relating to property, plant and equipment are capitalized or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other
repairs and maintenance are charged to statement of profit and loss during the reporting year/period in which they are incurred.

An item of property, plant and equipment’s and any significant part initially recognized is derecognized upon disposal or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
when the asset is derecognized.

f) Intangible Assets:

Intangible assets are stated at their cost of acquisition or internal generation, less accumulated amortisation and accumulated impairment losses thereon. An intangible asset is recognized, where it is
probable that the future economic benefits attributable to the asset will flow to the enterprise and where its cost can be reliably measured. Intangible Assets are amortized over a period of 10 years
based on the estimated useful life as determined by the management.

An intangible asset is derecognized on disposal or when no future economic benefit is expected from its use and disposal. Losses arising from retirement and gains or losses arising from disposal of an
intangible asset are measured as the difference between the net disposal proceeds and the carrying amount of the assets, and are recognized in the Statement of Profit and Loss.

2) Depreciation / Amortization:

Depreciation on Property, Plant and Equipment is provided on written down value method as per the useful life of the assets prescribed in Schedule II of the Companies Act, 2013. The Intangible Fixed
Assets are amortized as per Accounting Standard 26 as per Straight Line Method. Computer Software is amortised over a useful life of 10 years.

A Property, Plant &Equipment is eliminated from the financial statements on disposal or when no further benefit is expected from its use and disposal.

Losses arising from retirement or gains or losses arising from disposal of Property, Plant & Equipment which are carried at cost are recognized in the Statement of Profit and Loss.

Amortisation method and useful lives are reviewed at each reporting date. If the useful life of an asset is estimated to be significantly different from previous estimates, the amortisation period is

changed accordingly. If there has been a significant change in the expected pattern of economic benefits from the asset, the amortisation method is changed to reflect the changed pattern.

h) Impairment of assets:

Assessment is done at each Balance Sheet date as to whether there is any indication that an asset (tangible and intangible) may be impaired. For the purpose of assessing impairment, the smallest
identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash generating unit.
If any such indication exists, an estimate of the recoverable amount of the asset / cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written down to the
recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value in use is the present value of estimated future cash flows expected
to arise from the continuing use of an asset and from its disposal at the end of its useful life. Assessment is also done at each Balance Sheet date as to whether there is any indication that an impairment
loss recognized for an asset in prior accounting periods may no longer exist or may have decreased..

i) Borrowing Cost:
Borrowing Cost attributable to acquisition and constriction of qualifying assets, are capitalized as a part of the cost of such asset up to the date when such asset are ready for the intended use. Long term

finance cost ancillary to arrangement of long term borrowing are amortized over period of borrowing. Other borrowing cost are charged to the statement of profit and loss.

§) Provisions, Contingent Liabilities and Contingent
Assets:




Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet date and are
not discounted to its present value.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to
settle or a reliable estimate of the amount cannot be made.

When there is a possible obligation or a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure as specified in Accounting Standard 29 - "Provisions.
Contingent Liabilities and Contingent Assets” is made.

Contingent Assets are neither recognized nor disclosed.

k) Subsequent events:
The events or transactions that provide additional evidence about conditions that existed at the date of the balance sheet, including the estimates inherent in the process of accounting for these events
(that is, recognized subsequent events). The Company recognizes subsequent events which are pushed backed and recorded in the financial statements to be issued.

The events that provide evidence about conditions that did not exist at the date of the balance sheet but arose subsequent to that date (that is, nonrecognized subsequent events). Nonrecognized
subsequent events are considered for disclosure based on their nature by the Company.

1) Employee Benefits:
Defined Contribution Plan

The employee’s provident fund scheme is a defined contribution plan. The Company makes specified monthly contributions towards employee provident fund to Government administered provident
fund scheme which is a defined contribution plan. The Company's contribution is recognized as an expense in the Statement of Profit and Loss during the period in which the employee renders the

related service.
Defined Benefit Plan

The Company’s gratuity plan and leave encashment benefits are defined benefit plans. The gratuity plan entitles an employee, who has rendered at least five years of continues service, to receir'e one-
half month’s salary for each year of completed service. The gratuity plan of the Company is unfunded.

m) Foreign Currency Transactions:

Transactions in foreign currencies are recognized at the prevailing exchange rates on the transaction dates. Realised gains and losses on settlement of foreign currency transactions are recognized in the
Statement of Profit and Loss. Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the resultant exchange differences are recognized in the
Statement of Profit and Loss.There are no transactions in foreign currency to be reported at the end of the year.

n) Taxes on Income

Income tax expense comprises of current tax and deferred tax. Current taxes are measured on the basis of the amounts expected to be paid using the applicable tax rates and tax laws.

Deferred tax is recognized for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets and liabilities are measured using the tax rates and

{ax laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax are recognized and carried forward only to the extent that there is a reasonable cerfamty thit
sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses. all
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits. At each Balance Sheet date. the Company re-

assesses unrecognized deferred tax asset, if'any.

0) Inventories

Since the company is into service sector, there is no stock with the company of Raw Materials or Finished goods at the end of the year. However the Company has a policy of maintaining WIP of
amount incurred but not billed at the end of the year against TIS contracts executed.

P) Leases

Lease rentals on operating lease arrangements are charged to the profit and loss account, in accordance with Accounting Standard 19 on Leases. The company has taken office premises on lease.

q) Investments

Investments that are readily realisable and intended to be held for not more than a year from the date of acquisition are classified as current investments. All other investments are classified as long-term
investments.

Long term investments are stated at cost. Provision for diminution in the value of investments is made only if such a decline, in the opinion of the management, is other than temporary.

r)  Related Party Transactions

Related parties as defined under Accounting Standard - 18 ‘Related Party Disclosures’ have been identified based on representations made by management and information available with the Company.
All transactions with related parties are in the ordinary course of business and on arms' length basis.

s) Earnings per share

The Company reports basic and diluted earnings per equity share in accordance with AS-20, ‘Earnings per share’. Basic earnings per equity share is computed by dividing net profit / loss attributable to
the equity shareholders for the year by the weighted average number of equity shares outstanding for the year. Diluted earnings per share is computed using the weighted average number of equity and
dilutive equity equivalent shares outstanding at the year end, except where the results are anti-dilutive.
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Segment Reporting:

The Company operates primarily in a single business segment of providing Facility Management Services for the year ended 31 March 2024. For the period ended 31 March 2025, the Company has
started a new segment of trading of agro products which is a separate reportable segment. The Company operates in a single reportable geographical segment in India.

Segment wise Revenue, Results, Assets and Liabilities

Particulars For the year ended 31 For the year ended 31
March 2025 March 2024

1. Revenue

a. Facility Management Services 31811.14 27914 .47

b. Agro Products 11253.31 "

Total 43064.45 27914.47

Less: Inter Segment Revenue . -

Revenue from operations 43064.45 27914.47

2. Segment Results

a. Facility Management Services 2019.01 1979.09

b. Agro Products 514.20 -

Total 2533.20 1979.09

Less: Finance Cost (955.70) (332.38)

Less: Unallocated (Expenditure)/Income (Net off) 99 .39 59.35

Profit before Tax 1676.90 1706.07

3. Segment Assets

a. Facility Management Services 16199.28 13644.54

b. Agro Products 2807.82 -

c. Unallocated 2732.38 4141.07

Total Segment Assets 21739.49 17785.61

4. Segment Liabilities

a. Facility Management Services 10821.14 8326.61

b. Agro Products 956.63 -

c¢. Unallocated - -

Total Segment Liabilities 11777.78 8326.61

Employee Benefits:

1. The Company has made a contribution towards Provident Fund and other Funds:

(Amount in Rs.)

Particulars

For the year ended 31
March 2025

For the year ended 31
March 2024

Amount of Contribution to PF and other Fund

599.43

664.89

I1. The details of the Company's defined benefit plan for Employees are given below:
In accordance with the applicable laws, the Company provides for gratuity, a defined benefit retirement plan (“the Gratuity
Plan”) covering eligible employees. The Gratuity Plan provides for a lump sum payment to vested employees on retirement,
death, incapacitation or termination of employment of amounts that are based on salary and tenure of employment. Liabilities
with regard to the gratuity plan are determined by actuarial valuation.

The following table set out the status of the gratuity plan as required under Accounting Standard (AS) - 15 - Employee benefits
and the reconciliation of opening and closing balances of the present value of the defined benefit obligation-

Particulars

Amount in lakhs (Rs.)

For the year ended 31
March 2025

For the year ended 31
March 2024

Reconciliation of defined-benefit commitments

Opening Defined Benefit Obligation 509.77 628.38
Current Service Cost 76.22 68.87
Interest Cost 32.34 39.64
Benefits Paid o .
Past Service Cost - :
Actuarial Loss/(Gain) (122.72) (227.12)
Closing Defined Benefit Obligation 495.62 509.77

Reconciliation of plan assets

Opening plan assets




Expected return on plan assets 1.44 =
Contributions 19.97 -
Benefits Paid and charges deducted < .
Actuarial (Loss)/Gain on plan assets (.72) N
Closing Plan Assets 20.69 -
Expense recognized in the Statement of Profit and Loss
-Current Service Cost 7622 68.87
-Interest Cost 3091 39.64
-Past Service Cost ) -
-Net Actuarial Loss/(Gain) on Obligation (122.72) (227.12
-Net Actuarial Loss/(Gain) on plan assets 92 <
Expense in the Statement of Profit and Loss (Refer note 25) (14.87) (118.61)
Amounts recognised in Balance Sheet
Present value of Defined Benefit Obligation 495.62 509.77
Fair value of plan assets (20.69) -
Net liability or asset 474.93 509.77
Current liability 68.57 121.12
Non-current liability 406.36 388.65
Movement in net liability recognized in the Balance sheet
Net liability/(asset) as at the beginning of the year 509.77 628.38
Expense in the Statement of Profit and Loss (14.87) (118.61)
Contribution to plan assets (19.97) -
Net liability/(asset) as at the end of the year 474.93 509.77

Principal Actuarial Assumptions at the Balance Sheet Date

For the year ended 31
March 2025

For the year ended 31
March 2024

Discounting Rate (per annum) 6.80% 7.20%
Rate of Salary Growth (per annum) # 4.00% 7.00%
Expected rate of return on planned asset (per annum) * 6.80% N.A.

Mortality

Indian Assured Lives
Mortality (2012-14)

Indian Assured Lives
Mortality (2012-14)

Attrition/ Withdrawal rates, based on age: (per annum)

For All Age

Other

50.00%

50.00%

KMP and staff

5.00%

5.00%

# The estimates of future salary increases, considered in actuarial valuation, takes into account, inflation, seniority, promotions and other relevant factors, such as demand and supply in the employment

market.

* The expected rate of return on assets is determined based on the assessment made at the beginning

plan assets and expected yield on the respective assets in the portfolio during the year.

Amount of Gratuity recognised in current and previous four
years

For the year ended 31
March 2025

Defined benefit obligation 495.62
Plan asset 20.69
(Surplus)/Deficit 474.93
Experience adjustments in plan liabilities (131.86)
Actuarial loss/(gain) due to change in financial assumptions 9.15
Experience adjustments in plan assets A2
Net actuarial loss/ (gain) for the year (122.00)

of the year on return expected on its existing portfolio, along with the estimated increment to the
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Related Party Disclosure

I.  List of Related parties

interest or control

Enterprises in which directors or the company have substantial

Comfort Techno Services Pvt
Ltd

Barfi Steels LLP

Cleartech Cement Private
Limited

Clear Secured Ventures
Private Limited

Vimal Dubey Foundation

Key Management Personnel

Vimaldhar Dubey

Rakeshdhar Dubey

Relatives of Directors

Ashish Dubey

Kusum Dubey

Suman Dubey

Sanjaydhar Dubey

Vivek Dubey

1. Transactions with the related parties

Amount (Lakhs.)

Note: There are no provisions for doubtful debts or amounts written off or written back in respect of debts due from/ to related parties.

Name of Party Relationship with Company |Nature of Transaction For the year ended 31 For the year ended 31 March 2024
March 2025
Comfort Techno Services Pvt Ltd Enterprises in which directors [Purchase of Goods 16.15 124.26
or the company have
substantial interest or control
Purchase of Capital Goods - i
Supply of Business support 735.72 650.79
services
Sale of Goods 1.26 35.02
Business advance (408.25) (694.94)
given/repaid/(taken) including
repaid
Barfi Steels LLP Enterprises in which directors|Capital (285.35) 134.33
or the company have|Contribution/(Withdrawal)
substantial interest or control
Barfi Steels LLP Enterprises in which directors|Issue of Corporate guarantee 1300.00 -
or the company have
substantial interest or control
Clear Secured Ventures Private Limited Enterprises in which directors|Investment in Equity Shares 5.01
or the company have
substantial interest or control
Kusum Dubey Spouse of Director Salary 67.10 61.77
Suman Dubey Spouse of Director Salary 17.89 24.71
Vivek Dubey Son of Director Salary 22.37 30.88
Vimaldhar Dubey Director Remuneration 75.44 68.10
Vimaldhar Dubey Director Loan given by director 312.44 -
Vimaldhar Dubey Director Interest on Loan 9.00 -
Rakeshdhar Dubey Director Remuneration 80.52 74.12
Sanjaydhar Dubey Brother of Director Salary - 74.12
111. Outstanding Balances at year end
Outstanding Credit (Debit) | Outstanding Credit (Debit)
Particulars Relationship With Company |Balance (Rs.) Balance (Rs.)
For the year ended 31 For the year ended 31
March 2025 March 2024
Comfort Techno Services Pvt Ltd Enterprises in which directors 416.21 (124.49)
or the company have
substantial interest or control
Barfi Steels LLP Enterprises in which directors (1532.29) (1817.63)
or the company have
substantial interest or control
Vimaldhar Dubey Director 312.44 -




3.7

Statement of Tax Reconciliation/Shelter

The company does not derive any special tax benefits under the Income Tax Act 1961 hence there is no statement of tax

shelter. Following is the table of Tax Reconciliation for the periods:

Particulars

For the year ended 31

For the year ended 31

March 2025 March 2024
Net Profit/(Loss) before taxes (A) 1676.90 1706.07
Tax Rate Applicable % 25.17% 25.17%
Minimum Alternate Taxes (MAT)* - s
Adjustments
Add: Depreciation as per companies Act, 2013 163.15 250.02
Add: Disallowance under Income Tax Act, 1961 (14.87) 592242
Add: Preliminary Expenses disallowed as per Income Tax - -
Act, 1961
Add: Provision for doubtful debts 844.16 -
Add: CSR Expenses 47.21 -
Less: Depreciation as per Income Tax Act, 1961 (232.10) (259.74)
Less: Other allowance under Income Tax Act, 1961 - =
Less : Capital Gains (88.83) (47.65)
Less: Profit on sale of Fixed Assets (35.05) -
Less:- Other source income (434.62) (227.40)
Less:- Dividend Inocme (Exempt)
Net Adjustments (B) 24906482 (278.84)
Business Income (A+B) 1925.96 1427.23
Add- Income taxable under other heads of income as per Normal 434.62 227.40
rate
Less- Deduction under Sec 35 AD - -
Less- Brought Forward Losses and Depreciation - -
Total Taxable Income 2360.58 1654.62
Tax Payable as per Normal Rate 59381 416.44
Tax Payable as per Special Rate 20.32 7.24
Tax as per Income Tax (C) 613.64 423.67
Current tax as per Statement of Profit & Loss 613.64 450.00

Notes: The current tax has been recognised and taken on a
higher side on a conservative basis.

* MAT is not applicable to the Company since the Company has opted for new regime under the Income Tax Act u/s 115BAA.

Payment to Auditors (excluding Service Tax/Goods and Services Tax):

(Amount in Lakhs.)

Particulars

For the year ended 31

For the year ended 31

March 2025 March 2024
Audit Fees 8.50 8.50
Tax Audit Fees 3.00 3.00
Certification Fees 1.00 1.00
Total 12.50 12.50

Earning Per Equity Share:




Earning per share is calculated by dividing the Profit/ (Loss) attributable to the Equity Shareholders by weighted average
number of Equity Shares outstanding during the year under audit. The numbers used in calculating the basic earnings per share

are stated as below:

(Amount in Lakhs.)

Particulars For the year ended 31 For the year ended 31
March 2025 March 2024
A. Net (Loss)/Profit for the year as per statement of profit and 991.24 1137.53
loss
B. Weighted Average number of shares outstanding* 1,60,00,000 2,50,000
Basic and diluted Earnings per Share (A/B) 6.20 455.01
Nominal value per equity shares (Rs) 10 10
Note: There is no dilution to Basic EPS as there are no outstanding dilutive potential equity shares.
*Adjusted for Bonus Issue made on May 30, 2025 in the ratio 63:1
Corporate Social Responsibility
The financial details as sought by the Companies Act 2013 are as follows:
. For the year ended 31 For the year ended 31
Particulars
March 2025 March 2024
Average Net Profit of the Company for the last three financial 1351.24 1005.56
years as per the audited Financial statements
Prescribed CSR Expenditure (2% of the average net profit as 27.02 20.11
computed)#
Total Amount to be Spent for the Financial Year
Amount Spent* 27.02 20.11

Amount Unspent

* The Company is in the process of complying with the CSR contribution requirements as per the provisions of Companies Act
2013 and will ensure its compliance by contributing to relevant funds approved under the CSR schedule. As the CSR
compliance is conducted annually, the unspent amount for the periods ending 31 March 2024 and 31 March 2025 has been
duly paid in accordance with section 135 of the Companies Act 2013.
# The CSR expenditure is recognised in expenses as and when the Company makes the payment of the same.




9.6

Exceptional Items:
During the year, the Company recognized an exceptional item amounting to ¥844.16 lakhs, representing an additional provision
for bad and doubtful debts. This provision was necessitated by the admission of one of the Company’s customers into the

Corporate Insolvency Resolution Process (CIRP) under the National Company Law Tribunal (NCLT), Mumbai, on August 25,
2025—subsequent to the reporting period..

An earlier provision of 2112.34 lakhs had already been made as of March 31, 2024, in the Restated Financial Statements

prepared in connection with the proposed listing of the Company’s equity shares on the SME platform of the National Stock
Exchange (NSE).

Given the materiality and non-recurring nature of the event, the Company has classified the additional provision as an
exceptional item

Title deeds of immovable Property not held in name of the Company:
All the title deeds of the immovable property are held in the name of the company

The Company has not revalued any of its Property, Plant and Equipment during the year, hence this clause is not applicable

Where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either severally or jointly with any other

person, that are:

(a) Repayable on demand or Nil

(b) Without specifying any terms or period of repayment

Amount of loan and Percentage to the total
Type of Borrower Advance in the nature of Loans and Advances in the
Loan outstanding nature of loans
Promotors 3 =
Directors = -
KMPs -

Related Parties -

Capital Work In Progress (CWIP):

(a) For Capital-work-in progress as on 31st March 2025, following ageing schedule shall be given:

Amount in CWIP for a period of

CWIP Total
Less than 1 year 1-2 years 2-3 Years More than 3 years
Projects in progress 815.04 = $15.04
Projects temporarily suspended - -
(a) For Capital-work-in progress as on 31st March 2024, following ageing schedule shall be given:
To be Completed in
cwip L Total
Less than 1 year 1-2 years 2-3 Years More than 3 years
Project | : - -
Project 2 - -
* Capital-work-in progess as on 3 1st March 2024 was classified under Building/Flat.
Intangible assets under development:
(a) For Intangible assets under development
. Amount in CWIP for a period of Y
Instangible Assets under Development Total
Less than 1 year 1-2 years 2-3 Years More than 3 years
Project | - - -
Project 2 - 5
* There are no projects under Intangible Assets under Developement carried out by the company
(b) Intangible assets under development completion schedule
F To be Completed in )
Instangible Assets under Development Total
Less than 1 year 1-2 years 2-3 Years More than 3 years ~
Project 1 - =
Project 2 % ”

* There are no projects under Intangible Assets under Developement carried out by the company
Details of Benami Property held:
*As explained and informed to us there are no Benami Properties held by the company. However this subject of Benami

Property requires domain expertise, knowledge and understanding from an independent professional.

Where the Company has borrowings from banks or financial institutions on the basis of current assets:

Particulars Remarks

(a) whether quarterly returns or statements of current assets filed by the Company with banks or|Yes
financial institutions are in agreement with the books of accounts
(b) if not, summary of reconciliation and reasons of material discrepancies, if any to be NA
adequatelv disclosed

Wilful Defaulter:

Particulars Remarks
a. Date of declaration as wilful defaulter, NA
b. Details of defaults (amount and nature of defaults) NA

*This subject of Wilful defaulter requires domain expertise, knowledge and understanding from
an independent professional. As informed to us by the management of the company, the
company has not been classified as a wilful defaulter
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2 Compliance with approved Scheme(s) of Arrangements:
No Scheme of Arrangements has been entered by the company hence this clause requiring approval from the Competent Authority in terms of sections 230 to 237 of the Companies Act, 201 3, and

accounting the effects of such Scheme of Arrangements in the books of account of the Company ‘in accordance with the Scheme’ and “in accordance with accounting standards’ is not applicable

3 Utilisation of Borrowed funds and share premium:
The company has not issued any shares hence there is no share premium received during the year. Also the borrowings o/s as at the end of the year are used for intented purpose.

4 The figures of previous year have been regrouped / rearranged wherever necessary to confirm to the current period’s classification.

Signatures to notes 1 to 30

For and on behalf of the Board of Directors of
Clear Secured Services Limited

(Formerly known as Clear Secured Services Private
Limited)

o N—)

Vimaldhar Paltaprasd Dubey Rakeshdhar Laltaprasad
' Dubey

Director Director

DIN: 02158223 DIN: 02005335

,V

Sd/-

Rasika Sawant Apurva Mishra

Chief Financial Officer Company Secretary
M No: A54099

Mumbai Mumbai

Date: September 02, 2025 Date: September 02, 2025
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